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:LO�MH�HHQ�HYHQHPHQW�RUJDQLVHUHQ�LQ�+DDUOH��YUDDJ�VXEVLGLH�DDQ��

6LQGV���MDQXDUL������EHVOLVVHQ�+DDUOHQDUHQ�]HOI�ZHON�HYHQHPHQW�LQ�KHW�GRUS�JHPHHQWHOLMNH�VXEVLGLH�
RQWYDQJW��'H�*HPHHQWH�+HOOHQGRRUQ�KHHIW�KLHUWRH�KHW�3ODDWVHOLMN�%HODQJ�+DDUOH��3%+��YHU]RFKW�GH�
VXEVLGLHDDQYUDJHQ�WH�EHRRUGHOHQ��+LHUWRH�LV�HHQ�DSDUW�6XEVLGLH�&RPLWp�RSJHULFKW�EHVWDDQG�XLW�HHQ�
YLMIWDO�RQDIKDQNHOLMNH�+DDUOHQDUHQ��=LM�EHRRUGHOHQ�DOOH�DDQYUDJHQ�RS�EDVLV�YDQ�RQGHUVWDDQGH�ULFKWOLMQHQ�
HQ�EHVOLVVHQ�RI�XZ�DDQYUDDJ�DDQ�GH�JHPHHQWHOLMNH�FULWHULD�YROGRHW�HQ�KRHYHHO�VXEVLGLH�X�RQWYDQJW��
7ZHHPDDO�SHU�MDDU�NRPW�KHW�3%+�6XEVLGLH�&RPLWp�ELMHHQ��URQG���PDDUW�HQ�URQG���RNWREHU��

+HW�VXEVLGLHEHOHLG�YDQ�GH�JHPHHQWH�LV�JHKHHO�JHULFKW�RS�KHW�RQGHUVWHXQHQ�YDQ�QLHXZH�RQWZLNNHOLQJHQ�
LQ�RQV�GRUS��'H�VXEVLGLHV�]LMQ�GDQ�RRN�QLHW�EHVFKLNEDDU�WHU�RQGHUVWHXQLQJ�YDQ�RUJDQLVDWLHV�RI�
SHUVRQHQ��PDDU�XLWVOXLWHQG�WHU�RQGHUVWHXQLQJ�YDQ�HYHQHPHQWHQ�LQ�+DDUOH��'XV�KHEW�X�SODQQHQ�
YRRU�HHQ�HYHQHPHQW�LQ�RQV�GRUS��GDQ�NRPW�X�PRJHOLMN�LQ�DDQPHUNLQJ�YRRU�HHQ�ILQDQFLsOH�ELMGUDJH��/HW�
RS��VSRUWVXEVLGLHV�ZRUGHQ�QRJ�VWHHGV�GLUHFW�ELM�GH�JHPHHQWH�DDQJHYUDDJG���

8�EHQW�YDQ�KDUWH�ZHONRP�HHQ�DDQYUDDJ�µ(YHQHPHQWHQVXEVLGLH�+DDUOH¶�LQ�WH�GLHQHQ�GRRU�KHW�ELMJDDQGH�
IRUPXOLHU�LQ�WH�YXOOHQ�HQ�GLW��PHW�HHQ�YROOHGLJ�EXGJHW��RS�WH�VWXUHQ�DDQ�KHW�3ODDWVHOLMN�%HODQJ���

'H�ULFKWOLMQHQ��

(HQ�DDQYUDDJ�YRRU�µ'RUSVVXEVLGLH¶�PRHW�DDQ�GH�YROJHQGH�ULFKWOLMQHQ�YROGRHQ��

x� +HW�LQLWLDWLHI�LV�QLHW�VWULMGLJ�PHW�GH�ZHW�HQ�RI�JHPHHQWHOLMNH�UHJHOJHYLQJ��
x� +HW�LQLWDWLHI�SDVW�ELQQHQ�GH�KLHURQGHU�JHQRHPGH�GRHOHQ�HQ�ULFKWOLMQHQ��
x� +HW�LQLWLDWLHI�GLHQW�JHHQ�SULYp�EHODQJ��
x� ,QZRQHUV�YDQ�+DDUOH�]LMQ�RSGUDFKWJHYHU��
x� $DQWRRQEDDU�GUDDJYODN�LQ�KHW�GRUS��
x� +HW�YRRUVWHO�LV�UHDOLVWLVFK�HQ�KDDOEDDU��
x� (U�]DO�JHHQ�ELMGUDJH�SODDWVYLQGHQ�YRRU�H[SORLWDWLH�WHNRUWHQ��
x� 'H�VXEVLGLH�PDJ�VOHFKWV�HHQ�GHHO�YDQ�GH�NRVWHQ�GHNNHQ��JHHQ������VXEVLGLH��
x� (U�]DO�JHHQ�VXEVLGLH�DFKWHUDI�ZRUGHQ�YHUOHHQG��QD�KHW�HYHQHPHQW��
x� )LQDQFLHULQJ�YDQ�HHQPDOLJH�HYHQHPHQWHQ�KHHIW�GH�YRRUNHXU��JHHQ�VWUXFWXUHOH�VXEVLGLH���
x� $DQYUDJHQ�PRHWHQ�ZRUGHQ�EHDUJXPHQWHHUG�HQ�XLWJDYHQ�PRHWHQ�ZRUGHQ�YHUNODDUG��
x� %LM�DIZLMNLQJ�YDQ�GH�VSHOUHJHOV�ZRUGW�RYHUOHJG�PHW�GH�JHPHHQWH��

'RHOHQ�YRRU�+DDUOH��

x� +HW�EHYRUGHUHQ�YDQ��GH�OHHIEDDUKHLG��VRFLDOH�YHUELQGLQJ��DUEHLGVSDUWLFLSDWLH��FXOWXUHOH�
PDQLIHVWDWLHV���RI�HHQ�VFKRQH�OHHIRPJHYLQJ��

x� 9HUJURWHQ�YHLOLJKHLGVJHYRHO��KHW�VWLPXOHUHQ�YDQ�GLHQVWHQ�YRRU�]RUJDIKDQNHOLMNHQ�
x� 6WLPXOHUHQ�YDQ�GXXU]DDP�JHGUDJ�

:DW�PRHW�X�GRHQ��

$OOHUHHUVW�PRHW�X�HHQ�EXGJHW�RSVWHOOHQ�YRRU�KHW�HYHQHPHQW��0DDN�HHQ�RYHU]LFKW�YDQ�DOOH�NRVWHQ�HQ�
YDQ�GH�YHUZDFKWH�LQNRPVWHQ��9HUYROJHQV�YXOW�X�ELMJDDQG�DDQYUDDJIRUPXOLHU�LQ�HQ�VWXXUW�X�GLW�±�
WHVDPHQ�PHW�KHW�EXGJHW���RS�QDDU�KHW�3ODDWVHOLMN�%HODQJ�+DDUOH��:LM�ZHQVHQ�MXOOLH�DO�YDVW�KHHO�YHHO�
VXFFHV�� �
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